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SECTION - A

| Answer all questions in one word o a maximum of two sentences Each questiion
carries 1 mark.

Explain the following in one or two sentences. |
1 Welfare definition.
2 Inductive method
3 Marginal utility
4 Elasticity of demand
5  Market.
6 Law of supply
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Division of labour.
Opporunity cost

Equilibrium.

Marginal productivity.

SECTION -B

(10 x 1 =10 Marks)

Answer any eight questions. Each answer should not exceed one paragraph

Each question carries 2 marks.

Explain the scarcity definition of economics.
What are the criticisms against the wealth deﬂnition?
Define Micro economics.

Explain marginal physical product.

What is production possibility curve?

What is law of supply?

What is consumer’s surplus?

Define substitution eftect.

What is loanable fund theory of interest?
Explain quasi rent

What are the determinants of supply?

Explain Laws of returns.

(8 x 2 =16 Marks)
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SECTION -C

(Short  Essay) Answer any six questions nol exceeding 120 words
Each question carries 4 marks

Explain the classical theory of interest

What are the types of elasticity of demand?

What 1s a production function?

What are the central pioblems of an economy?
Examine the marginal productivily theory of distribution
Explain the law of equi-marginal utility.

Explain the properiies of an indifference curve.

What are the features of perfect competition?

Explain the innovation theory of profit.
(6 x 4 = 24 Marks)

SECTION-D

Long Essay. Answer any 2 queslions not exceeding 4 pages. Each question
carries 15 marks

Critically examine the Ricardian theory of rent
Define Law of Demand and examine the limitations of the law of demand
Critically examine the various definitions of economics

Critically examine the Law of Diminishing Marginal Utility.

(2 x 15 = 30 Marks)

H- 1953

w




{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

